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China Beamed Confidence into Economic Globalization on WEF

Keyao Zhang
Beijing Correspondent

Introduction 

On January 15-18, 2017, President Xi Jinping visited Davos, Switzerland to 
attend the annual meeting of the World Economic Forum (“WEF”). He delivered 
a keynote speech at the opening plenary. Xi has beamed the much-needed 
confidence into the global economy amid grave concerns over rising protectionism 
and uncertainties in the wake of Brexit and the new US President Donald Trump 
gaining power.1

Protectionism v. Engaged Globalization

At the WEF, President Xi illustrated the objective necessity of economic 
globalization. Over the centuries, economic globalization has powered global 
growth and facilitated movement of goods and capital, advances in science, 
technology and civilization, and interactions among peoples.2

Economic globalization was once viewed as the treasure cave in The Arabian 
Nights, but now it has become the Pandora’s Box in the eyes of many.3 Some 
people blame economic globalization for bringing the chaos to the world. The US 
- once a top promoter of economic globalization - has adopted an inward-looking 
posture when the new President Trump is leading his administration to an anti-
globalization road. The European Union (“EU”) has been badly hit by Brexit and 
throws its own globalization experiment into doubt.4

Though economic globalization is a “double-edged sword” and has created 
new problems, there is no justification to consider economic globalization off 
completely. Populism, isolationism and protectionism on rise in the Western world 
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are related to politics that are wrapped up in economic problems and resulting in 
growing social fragmentation. An anti-globalization cry only reflects a shortage 
of globalization itself.5 As Xi said, “pursuing protectionism is like locking oneself 
in a dark room. While wind and rain may be kept outside, that dark room will also 
block light and air.”6

Analyzing the root causes of the sluggish global economy and the problems for 
which globalization has been made the scapegoat, Xi pointed to a lack of robust 
driving forces for global growth, inadequate global economic governance, and 
uneven global development.7

President Xi warned that any moves to turn back to protectionism runs against 
historical trend. He claimed: 

Whether you like it or not, the global economy is the big ocean from which you 
cannot escape. Any attempt to cut off the flow of capital, technology, products, 
industries and people between economies, and channel the waters in the ocean 
back into isolated lakes and creeks is simply not possible.8

Though globalization has faced with structural difficulties, Xi, pointing out 
China’s successful experience, emphasized the necessity of “swimming in the 
ocean” of the world market and proactively adapting to globalization. Figures 
show that China is not only the beneficiary of economic globalization, but 
also a contributor to it.9 China’s development offers opportunities to business 
communities in other countries.

Prospect

No one will emerge as a winner in a trade war. Therefore, the right way forward 
is to guide economic globalization, cushion its negative impacts, and deliver its 
benefits to all countries.

Xi said: “In the face of both opportunities and challenges of economic 
globalization, the right thing to do is to seize every opportunity, jointly meet 
challenges and chart the right course for economic globalization.” As finding the 
right path to globalization is the only rational option, the roadmap Xi has offered 
could be the wave of the future.

President Xi Jinping offered a series of proposals at the WEF on how to deal 
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with global challenges. He called for joint efforts to shoulder the responsibility of 
the times and promote world development. There is a fundamental need to develop 
a dynamic innovation - driven growth model, one that is well - coordinated and 
inter-connected, one that is win-win for all involved.

China will keep its doors widely open, hoping that other countries will also 
keep their doors open to Chinese investors and keep the playing field level for 
them. China will advance the building of a Free Trade Area in the Asia-Pacific 
and negotiations of the Regional Comprehensive Economic Partnership (“RCEP”) 
to form a global network of free trade arrangements. Regarding the Belt and Road 
Initiative, envisioned as an infrastructure and trade network connecting Asia with 
Europe and Africa along ancient trade routes, China’s circle of friends is growing 
larger, with the initiative delivering significant benefits.10
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